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Directors' Rzoort aiil Ma$agarrent txe.i/'ssion di Anahrsit

We have pleasure in pr€6enting the finincial statemenB for dre yesl ended 31d Malch 2021_

BUSINETiS OVERVIEW:

The company is engaged in activity ofTrading ir Batb.ies and Rehd ProducB.

BUEINESS OPENATIONS REVIEW AND FUTURE BUSINESE DEVELOPMENT:

The company hrs been in op€ration ftom ruly 2m8.

HICHIIGETS OT AMARA RAJA BATTERTES MIDDLE EAST (FZD.S PERFORMANCE IN 2021:

Despih *te diffi.sll global businese conditiois, it Pleases to inform you that the comPany suc.eeded

tn achieving burinesses.

. The cosrpany achieved a Tumover of AED. U{0,989/- fot the year ended 31st March 2021 .s
comparcd to AED. 553,180/- for the previous year ended 31'' Mar.h 2020.

. The company po6ted a Net ProIit of AED.58172/- for the y€ar ended 31st March 2m1 as

again t a Net Profit of AED. 20,55q/- for trrc pr€vious year ended 31d March 2020.

. The company exp€rienced 6 smooth cash flow throughout the financinl year and concluded

with the liquidity in cash and bank t alance equivalent worth AED. 101,21?.

AUDNORS:

The Auditors, [,r/.. ASP Audttln& Dubai, UAE nle eligibt€ fur r&appointment and have expressed

their willingness to contin{e as Auditors fur lhe no(t year.

Page 2



ACKNOWIIDGEMENT9

The Directors fake this opportqnity bo convey their deep sense oI gratitude for valuable assistafte
and Co.operation exterded to the coElpany by all valued Custolllerg, Barlers and va ous
departments of governntent and lo.al au0roritie.

The Directors also wbh to place on record their sincere apprcciation lor the valued contribution,
unstinbd efforts and spirit of dedication shown by the Company ehployees, officers and Ele
executives at all leveb which conkibuH, in no small measurer to Ele pro$ars and the high
perforlunae of the company duing &e year under review.

For Amara Raia BaEeriB Middle East (FZE)
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ÂSPAUDITING
t/ ^: 

: ll; :; ",'. I :'."":'; : :1,
To,
The Sh.r€holder,
Ws. Amara Rai, Batteries Middle East (rZE),
SAIF Zone,Slmrjah - UAE.

IndeDendent Auditor's ReDort

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying ftnncial statementi ol IvVs. Amnra Raia Batteries Middle East

(FZE), SAIF Zone, Shariah - UAE Nltich comPrise ihe staiement oF ainancial PosifioD as at 31st

N4arch 2021, and the statement of profit or loss and otlrcr (omprehensive in.o,ne, staiement of

chang€s in equity an.l stateDrent ofcash flows for the year ended 31st March 2021, and a summary

of 5igrificart accou ntirg policies and other exPlanator), information.

h our opinion, the accompanying fiMncial statements Present fairly, i,r ali nrnierial resPe'ts, the

finnncial position of the [slabljsh ent as at 31st March 2021, and its financial Performance and ils

cash flol,\,s for the year then ende.l in accordance with lnternational Financial RePortirg Standards

(rrrRs).

Basis of Opinion

Wlr conducied our audit in accordance t{ith Iniematioml Standnftls on Auditing (ISA5). Our

responsibilitias urder thosc standards nre furthe, d€s.ribed in the Au.liiors' Responsibilities fot ihe

audit ot the Financial Statements section of our rcport. We are ;ndependent of the EstablIshrrlent in

accordance nith the ethical reqrircments th.t are retevant to our audit of the finanriirt stntements

in, and we have fulfillert our eihical responsibilities in accordalce s'ith these requirenrenls. We

believe that the auditcviden€e ile have obtained is sufficientand appropriate to Provicle a basjs for

R€sponsibilities of Management and Those Charged with
Financial Statenr€nts

sLlr,Jl iqrlr.J Uv lJll erl
+q\4 3 l"l'o l'9v,uur.5l-O,{cvl( l'PdPqU,littb.lo.f I-\j\.?r,l.P6r,u!.

www.aspauditing.com I aspa@em irates.net ae ,wglisJlr 9!l

Po.8ox 103528, Dubai, UAE.Tel: +971 4 335 3970, Faxr +9714 335 3907

Email: aspa@emrates,net.te I wwaspaudinng.com



AUDlTINGÂSPv
In preparing thc fhancial5t tenrents, Management is rcsponjibte for assessing the esfattishmenr

ability to continue as a 8oi,rg concern, disclosinS, as applicable, matters related to going (onceflr

and using the goinS concern basis o( Acconnting unless Dranagenrent either intends to liquidate tle
establishment or to cease operatior6 or has no realistic altemative but to do so.

Those Chargeci rvith Governan.e are responsible for overseenlg the Estalrljshment's linancial

reportirg pro.ess.

Aud i tors' responsi t ilities for the Audit of the Financial Statements

Our obie.tives ale to obtain reasonable assumnce about$,lEther the financial statements as a $4role

are free fuom material misstatcment, whethe. due to ftaud or error and to issue an Audit Report

that includes our opinion. Reasonable assurance is a high Ievel of assumnce, but is not a guararrtee

that an auditconduct€d in ac€ordance lvith lSAs will always detect a material nrjsstatement when it
exists. Misstatements can arise from fraud or errorand are considercd to Lre material ia, indn, uilly
or irl the aggregate, tlrcy could reasonably ire expected to inflnence thc cconomic decisions of users

taken or the ta$is of these financial statctllenls,

Ae part of an Aurlit in ac.ordance with ISA5, \,e exercise professional iudgment and maj)rtain

professional skepticism ihrouglout the Audii We a,so:

. Identi{y ar(l asscss U1e risks of material misstatenrent of tha financial statements, whethcr dre
to fraud or error, desjgn and perlorm audit procedures responsive to &ose risks, and obtain

au(lit evidence that is sufficient and appropriate bo provide a basis for our opinion. The risk of
nol detecting a material nlisstatement rcsutting fuom ftaud is higher than for one resulting from

error, as ftaud nlay invoive collusion. forgery, intentional omissiont mGrepresentations or ihe

ovelride of intemal control

:

Obta;n an understanclin8 of inteaul controt retevant to the Audit in. orctei to design audit



Conalude on the apptdpridtene$s o( mdnngetnent'5 !.6e of Soing concern basis of Ae'oundn8

and ba*d on the audit evidenc€ obleined, whetlrcr mate.lal uncertaifli exisb related td events

or .onditigns that rnay cast signtfieant doubt on the ettablishmenfs abitty to cimtinue a' a

&oint concem, If we .onclude that s material uriclrtainty elkt.' we ate required to drair

atteEtion ln orr Auditirrs Repott However, fuhlle eventi o, aonditions may {ai,se the

nshblishmelt to (eas€ to coftinqe as a goingconceln

. Evafuate th€ Overall presenlation, sauqtute ard cont€nt of tIIe financial gtabemerts including

th€ dlscloslres, and *hether tle finaneia, statemerits ,epreEent the underlying traniacdo'/s

and evenb in a ma,rnet thal rchi€?es f{ir Pres€nlatian.

l{e comounicate with management atul tho3e charged with GovetnaDte regardin& 4morg other

ftatters, the phnned 6coPe and tifli*8 oI $e Audit and signiflcarrt arrdit tindings, includnrg any

si&nilicant deficiencies in intenr-dl control that were identify durin8 the Audit

Report on the Letal .4d Begllalory ReqgireEBnts

A! Iequired by tie provisioh6 qf the lorpl,amentirg tirl€s and Regulatibns itsled by the Shariah

Atpott lffernadortal Free Zarle Autliority Pursua to Sha4.h Emi D€cree No. 2 of 1995 aB

adlended by Sharinh Erecutive eoundl nesolution No. (1) of 2000 aPPlicable for entities in Shaiah

Airport tntemalion4l lree Zone, shaliah, we furthe, confum drat,

'l-

L

W€ have obtained all the infoimaiion and explanalior1s necessary foi odi aodit

the financial informatiron irrcluded in tlte directord reFort is in consist€nt witi dre books

alcounis 0f .th€ Eshtlishmene.

3. We are oot awarc oif ffrry contraventions dsring lhe year of the abo. ve mentioned

may have rraterially affeded the fi{ancial pocrition of the Establishment or

operations for th€ ye*r.

-For ASP A

l!+' BU4.I r*rlr.J gr u,l .rl
Pq,v u[ll&,6cvr a fro F$r .&jl! ",a2,r \Jl.lJ,L,ior ,\\lJa

'ivwyJ.asF{ld,ring.cotr 
I isps@emlGt€r.netne {L,gj3$l {!l

PO 8or tO352A Oxba,,uAE,Tel. €7143353970, Far: +971 . 315 3907

€m.ilr atpr@enGte5.net,.e I {v1ir..spiuditjng,coD
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ASP,v AUDITING

c!!.rt!i.d l.{o!nrrrrs
Addtr..r ind e.nrnlrlnlt

Afiara Rcjq. Batteties Middle Ecst GZE)

SAIF Zone Sha.i6h - UAE

STATTM{NT O! IfINANCIAL.IIOSITION

Afiat 31st.M?!th 20gl

A5EE'T5

NON.CUITRENT A59f,T9

Prap€rty. Plaht ardEquhment

OtherNon Current As€ls

Totd Non4{rsnt Alsett

CUNN,ENT ASSrIS

Caii ind C6sh Equivalents

Tade & Otlier Beceivables

lngefitory

P{re from Related Fartieg

otlleiCInent Assels

Tpt.l Cr|rrent Aaqrtg

fuiat 21

AED

5,050

6g7s

Mar,20

AED

214

14,950

1sl6E

I

10

1'l

12

7,640

't ,56X

185295

1O7,85L

101,212

217,Ul

4 ;rr1

22860

3J16

7n5r0o

TOTAL AS5ETS

EQUII'Y & LIAEILIT1ES

EQUITY

siare C.nFirdl

Shqlehoider CqIrent 4ccount

30o000

1726,579)

173481



ts,ASP,

v AUDITING
.h,.r€r.d rr..06r:.tr

Andir6ri..d conrrlr.ht.

At tlrfl, Rqji Battctics Mtd,lle EaEt (EZE)

SAIF Zone, Shdriah - UAE

STA?EMENT OF FINAN(IAL PoSITION (Cont l
AF at 3l6t Marrh 2021

LIAtrILITIES

NON CUNRENT LIABILrIIES

Proyision for E$rployee Bene{its

Tot.l Non euriEnt Llabilitles

CUN&ENT LIABI.I,ITIE6

Duelo Related Patties

Trade & Other Payables

Accruals afld Provirions

Tohl Cureni Lbbllities

TOTAL LIABILMES

Mar'21

AED

27,701

21;7m

MaFr0

AED

8,88?

6,a87

15

D

13

74

r5

475,7&2

76,491

75,44A

swtn

122,M5

2A,857

5,000

148101E

TOTAL EQUITY & LIABILTflES

The not€s on pag€s 12 to 37 forn an integral part of these financial gt*lemenb.

Tlies€ finaflcial6tatenrenLs were approved on May 10, 2021.

Eaet (FZE)R"iaFor



Antaru Rala Bqtteries.Mi.Lfle Eset GZE)
SAIF Zone, Sha.jah - UAE

STATEMENT OF PROFIT OR LOSS AND OTHEB COMPREHENST\'E INCOME

For the ysdrended 31rt Mnreh 2m1

Not"

ContinEing Opetatisns

Cost of Sales

Grd6s Profit

Other larorne

Operailng Expeflseg

E&ployee Cost & BAiefitj
Geneftll & Admiristration E*p€n!€s

Selling & Dbnibution Brpelses

Depreciation on Property. Pl4nt and Equiprnent
Tiltal Operating Erpellses

Operathg Profit fur the yea.

Financlal ClrarSes

Prdlt fqrtheye*

Other Caurprehensive lnaome

Total Comprehensive Ircome For the year

A.ASPAUDITING
(Y 

": I ll: ::".'" 
j'.'"""".'"'; : :1,

Mar-20

AND

653,180

(t16,2?\9)

336,941

(322,059)

(165110)

(e88)

(se)

(soEJ16)

F

G

Mat-tl
AED

1440,98
(941,519)

499A7O

(2W,00.2)

(136,191.)

0e3)
(433J88)

H
I

66,0C4 28,425

17 212)

il,872

Itofit,ortheye :
Atkibttrble to Shargholder

notes on page$ 12 to 97 form an ihkigral port of ttrese



An ard Rajq Battc,ire' MidAb Eait (FZE)
SAIF Zone Shad.h - UAE

CASH FLOW STATEMEM
For the yesi ended 3rst March 2021

CaEh Flow from Opeftiint Adivitles
Net Profit rs per Profit & Lo6s Acrount
Adiwtmmt for noD-fish itefis
Deprcciation
Operatirg Cash Flol,{ before.working {apital changes

Chnnges in n€t Working Capital
(Lktease) I De.rease in other Non Curlent Assets
(Iryrease) I De.rease in lNentory
(Increase) / Decreaie ln Tr.de.& Other R€ceivables
(Increase) / Decrecse in Dqe frorn Rel6ted Parties
(In$ease) ,/ Decrease in Otfier Curirnt Asgett
Increase / (Decre{se) in Due.to Relat€d PdrtieB
lncease / (Deer&rse) in Tmd€ & O0rer Pryables
lncrerse / (Dc(rease) in Acouab & Provisions
lhcrease I (Deciease) of Non Current Liabilittes
Net Cash FIow from / (used) from Working Capital
Opesting Cash FIow aller workingcapitil changes

Ctsk flow from lioan€ing Adtivitiet
Net Changes in Shareholder Cunenl Accounl
Net Cash l:low ,rom / (used) ir Financing Adivities

Cash ftow froft Invesling Activttte5
Nelqhrnges in Prope*y, Plant and Equipment
NetCash FIow lrom / (used) in hwesling ActivitieB

Net increase / (deer€ase) in cash & cash equivale$ts
Caeh & .Cash equivalents ln the lregiud[g of the year
Catlr & Casl equivalents at the end of the year

ÂSPv AUDITING
ch.'r€..d A...unt.nrr

Audllarr and aonsulr.ntt

M.r-21
AED

58fi72

193

59,065

&9oo
(2fi,6761

093,880)
u,892
(2,0221

353437
(4,xfi6)

t0,44p
12,874
34. 7

94,672

M.r-20
AED

20,656

59
n,n5

(14,950)

\783,295\
113,551\

{107,S52)
35,892

122,345

3A10

ulin
8387

052281)
03ri55)

The note. on peg€s 12 bo 37 forh an integral pa-rt of thes€ financial

firanaial statementr r{ere approved on May
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Atran Raja Battefies Mitklle East (fZE)
SAIF Zone, Shadah - UAE

STATIMENT OF CHANCEII IN EQUTY
For the year elded 31st Marcl 2021

Parti.ulars

Balnnce a! on 0lst April 2019

Net MoveDrents of the yedr

Ptofit of the yesr

Balon e ag on 0lst April 2020

Net Movements oI lheyear

Iliofit of tlte year

Shrre Crpital Sharaholdcr Relained
Ea&iogB

AED

(7M;t79l

N,656

p265791

AED

150.@

150.000

300,q)0

AGD

54,7n

(54140)

Total

ASD

97,sss

95.2@

20,656

1rt,181

*,872

167@Balnnce as or1 3'tst MnNh ?021 30q0oo

The notes on pages '12 to 3, form an integral part of these finnncial stalernents.

These linancial slatements w€re approved on May 1& 202],

Fa! furar. Rajr Ea6,i ([ZE)



AUDITING-ASP,v crr!rt.r.d A..o. rnlr
Audltord .nd Con5!lt.ntt

Arnsra R4s Battsries Middle East IFZE)
SAIF Zone, shad.h - UAE

NoteB to the finatrdal StatelA3nts

Ai.af 3l5t Mal{h !0?1

Legal Shtls and AatiYitieg

1,1 iws, Amira Rain B t€ries Middl6 Ea6t (FZE), i6 a Fres Zone Establishfie 1l.ith liffiH
liability rcgktaftid witlr the Shariah Airport Interniidonal Fred Zoire Aqthority, Colemment

of shs.jah. UAE vide Commercial Liceise No.: r98I7. The original. Licerue hn! been

gfanted ail the 31n dny ofjuly 201E.

TIle registered address qf tlle Establishmeflt ib SAIF Office P8 - 15 - 64, P.O. Box No:124018,

SAIF Zone, 9barjah - UAE.

1.3 Ihe Owner ol the Establtuhderit is:

M/r Arnnra Reia Batterio Limiied' hcoryolit€[in
(Rspresentud tU Mt. Rdit Aron,lfiliin Nntianl.l)

1.4 Mr, ftohit Ardra, Indian Natlonal. G rnanager of llie gstat{ish$ent and tnr{es ..re df tlie

day io day activitiBs of the Eltablishrnent

15 The EJtnllishqEnt k €ngaged in the activity of Ttad ing in Batterks and neh t".d

Application of oew and tevfued. IntematioNl llnancl6l Refortirg

Ne$r ndd i€vis€d IliBSs effe.tive lor accounthg pedod6

The foliowi!18 ne$ and r€viged IFR$ which becanre

6t la&ary 2020 have been adopted in



Afiaru Raja Balletics Mi.l.rle Eost (Z,E)
sAlI zons g$rr{li - UAE

NeW aid ,evisaC I,,RSs

Amendment b lfP"s 4
' htflmrrc Cofittqcts(9tqturratbll) '

Amendment to IFRS 9

' Fiidrlrial lisfitt teils'

ÂSP-v AUDITING
(h.rt..en A(.eu^rrnri

audrt6'! ind a;niulr:nrr

suffirv of reo;ire;snr;
l

4 rlnsetanre Cootra{ts' applies, wlth limiled
sxa€ptions, to nll insurance rontract! {inaludlng rcinstrrnnce
€oahacts) that an entity issues and to reirEuran.e coottnct$
that tt Lolds. In light oI the lASBrs eomprclreflrive pmred on
irEuraice contracb, the rtandard pro/idqs a teftporary
erernptioh from tie r€qqi$ment6 of soire other IFRS6,.

ituludlng dle requircment to consider IAS 8 "A.{ounting
Polici€s, Chnnges in Aecouniing Estimates and E rorsr'
rir'hen .€iecting irc(olrrting poliaieg for ingurBnce contrncts,

1FRS 7 "Financial lrskuments: Dftalosures! requles
d isclosrl r€ of inJormation about the significdnce of financial
instru4rents to an entity, and fle nafure and $t€nt of rigks
arising from those flnancial in5tiumertts, both ir quatitaiive
and quantitative tetnls. Specific disclosures are r€qsir€d i.o

telation to transferred financial asseL'and a numtler of

Amendment tD IFRs16

Relating to prepayrnent fe.tureE with negative
co$pensations. This arrends dre existinS requirements in
IFR9 9 rqarding. termination rights ilr order to allow
rneisulemerit Ft ar$Artised cosb or depeiiiing on &e
busine$6 model at fair value throwh other .ompiehenlive
income) wen in case of negative co$pe$ation payfienb.

Specifies how nn IFRS rcports rvill recognjse,
pregent and disclose leareg. The standard
lessee acaolnting rhodel, requiring !(
assets and Iiabilities for all lenaee unless
months or lese or. the undedling
tassorF cortinue to €lassify
with IFRS t6'5 apFm{ch to
urehanged frcrn i15

. The obiectivs df
rcleYant

b thgse .oittracts, ThiB
of financial statehents to'

fce contra€is have on the entity's I

performance and cash Oows,

".' - ' - -. ... - ' ,., ., , 
' 
. . -.-]
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At ts/6 RGlq Batteries M ille East (FZE)
SAIF Zone.Sharfah - UAE.

IAS 8 - Acrounting Poli.ies, Changes
in A..ounting Eslinrntes and Errcrs

IFBS lZ Insurance Conkacts to annual periods begrnnir€ on
ot attet tanuary 1 , 2L22.lThe IASB has n lso pu bl ished

IAS S "Accoutiirg Poli€ies, Change5 in A(counting Estimates
aM Errorsi it applied in sele€ting and applyinS ac€ounting
policies, accounting fgr changes in estimates and retle(ting
corre{tloins of prior peii}d erroB- TIl€ stardard rcquires
compliaft€ wilh any specific IrRS applying to s tnns6.tio&
event or condition, and provides guidance on developilg
ac(ounting policie3 fot othei items that result in reler?nt and
reliable i{form6tion. ChaDger in ac.ountiog po}jcies aid
cofiections of errors arc g€nelally ,etrospectivsly accounaed
for. wlEreas changes in accountilg estimates arc genemlly
accounted for on a prospective basi!.

Redognition and
Recotnition aod Miasurement Measurementr outlines the r€qulrements for the recotnition

and measurement of financial assels, financial lirbilities, and
some roniruts to buy or setl nor-fi anclal itenB. Finnqcial
lnshumenb arc initially recognized whefl nn €dity
a pady tp the conhactual Foyirions of the instruinent,
are classified lnto various caiegories depending upon
type of insffu ent, which theo determines the su
rlreasuremgnt of th(- irDtrument (typicatly arn
fair value). Sp€cral rules apply to embedded
edging instrumenti

i_... j



Arnsra Raja Batteties Middle East ( E)
SAIF Zo.e, Shaiiah - UAE.

2.2 New and revi$ed JmSs h isBue b(t irot effe.tlvej

The Eit blishrnent 5as not yet applied the fullowing new and revised tFldgs. that ha1.e be€n issu€d
bu t alc not yet effective:

0lir

,-
ASPAUDITTNG(Y 

^::l::::",if :."".9;: l:.

,,n7)

I

I 1FBS 3 Buriness CombiDations 0't 
j 202?

IAS l - Presentatifi ofFinancial statemmls .__..__ .. -lq, January 2023

t.
IIA516 - lroEt _, P&I!*lgurpment _ ._ ._ Lql ru!!r4ly m22 __ _ _
: IAS 37 - Provisions, Continger{ Liabilities & Contingent

. Assels ._ -. _-_ -!!ll}L,J !t_20?_ . ;

1 rfr".U; t* ""-rrt pe"oas U.gi.i"irg I
New and Bel'16.d IFRSs _*_ l*'9!etel_____--. ___ _]

IFRS 1 First Time.Adoption of Intemational Financtd j i

Management aaticipnteo that these new standards/ interpretatlone and amendments will be adopted

ln the EFtabiilhmenfs financial stntements as and when they are applicnble rnd the adoptlon of

these new standards, interpretations nhd amendments Eny have no materinl Impaat on ihe financial

statements ofthe Btabtiihmeni in tie year of initial application.

Finfitial in6ku&ents. Financialassets, Financlnl liabilities

A tinancill instrument ie any contract that gives rise to a financial asset of one entity and a

liabiliry o, eq ity ir$lrument of anoth€r €ntity. Financial a{sets and finaacial

r€.ognised when the Establibhnrent becomes a pa y to the contractual

instrqment and arc initially m€a.sured at fair value. Trnnsaction eosts that a to

the aaquisition or lssue of financial assets and financial liabiliales

liMncial Iiabillties [re6sured at fair value through pmlit qr

fair value on initial recogtition 9f financial nssets directly

iough proflt or

time frarlrg establilred by

rccqgnised oa the trade date

and

the

the asset
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fie classfication of Iinnhcial irstrunlenh depends on the obiective of the Elrabllehmellt's bqjineso

model for wfiich it is held allrJ on tlre substlr.€ oI ote contactual lgnns I arrangements,

MaiaSement detqniires the cla3sificatien of it5 {in6icial instrurnents rt initial recogrritiorl.

(i) Finnneial a$e€k

R€cog[ltion: Fiaanclal asleis iiclude InvestmeDts, Tiaale i€ceivabfus. ,\dvnnees, S€curit/ Dtpositi,

Ca6h and aash equiralentE. Such assets nre initialty re(ognised at transaction prlce when the

Estabtiihment herome$ party to contrqctual obligations. The translction price includes ham&ttio4

costs unless the asEet is beinS faL vnlued through the Statenrent otProfit and t ss.

Onssirlcatlo$ financial assets are classified as those measured at:

{a} afiortised cot! where the finaruial assets sre held within a busines6 morlel solely for colle.tion

of ea6h flo$rs ariging from pnyments of p neipal and/ or inlerest a! pel coniractual teim6. Sudh

asset6.are subs€q{rently mensured at amortised.oBt ueing the effective interest method, lee,e any

irnpairment Ioss.

O) fair valua through orhe, .orrprehe$ive income (FYfO.CI), wlard th€ financial asgets arc

not only for eollection o, .ash flqws arising from payments of principal ard interest bul

from the ssle of su(h as9eE. Sqch assets are subgequefltly mel!t,1ed.at fai! value, with

gaifls and losses adring frnrn changes in iire fair value Mng re[ognis€d in other

(.) lair ydire through irofit or losl {SVTPL). i*lrere file arsetr aie

npprovgd inve6ttnent slrdtegy that triggers purchrse

of such asset5. Soch arsets dre subsequently gaift ard

rlng from c.hangEs in the and Locs

$,hi.l does

v4lue

as FVTPL.

not m€€t the
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Trarie receivalrles, Advan e6. Secu ty Deposite, Cash a d cas! eq{ivalentg etc, ar€ classified lor

rnesluiement al amortfued.ost *hile ilf€sttnents rflay fall under ary oI the aforesaid classes-

Howover, in resp€dt of pardflrlar investri€nts in €guily insFurn€nts thar woulrt oth€ru,i'e be

me4sured rt lnil vnlue thiough proflt or lt!s; an irreiof,able Eleclion on an inst ument by

iflstruftent basis nt inithl i€co$ritit fl may be irade to present qrbseafrent rhanggs. in fair wluc

tkoirgh othEr tornprehensive ineome. ?his elBction b not permitd if the equity instnirnet* b h€lcl

for badlrrg.

lrnpalrmenl: The Eetablls&ri€nt assesli€li at each reporting deie whether a fiiaieial asset (or a gto{p

oI financial assets) such a, in!€stmen&, liade &Gelvables; advances and se€urity dep.rlit3 held at

arnfftized cdst ahd flnandal atseis that ate measuied .t fair value throsgh othel co&preh&r5fi,'€

incofie ara tested for impnllment bascd on evidenca or itlformatlon that is nvailable withorrt undue

c$t 01effort Expe{red credit lqsles are assi5sed nnd lossnllowames recognired i, the crcdjt quaijry

of th€ tinnnciEl arset ha9 detedorated sknilicaotly sirt{e lritial F.ognition.

As a practical expedignt, ihe Establishment us€r a plovisi€n nratrix to determine imPatrmen! lo3s

on por6olio of it5 trade leceivables. The provision matrix is baled on its hisiorically olaew€d

dafault rates ovet tte erpeel€d life of the kade Gceivnbled lrrd is adiusted for forruard looking

ertimated, At every r€Forttug dat€r the hiitoriially obsereed dr{eut rates are upahted and

in tronvad-liloklflg estimates are anslyscd,

neclassifiaitionl When and gnly lvhen the business model is changed, the

reclasSify all afFe(t€d finasial ,5sets prospectively fiom the rcclassili€etion date

lne63nred at amortised cosl, fair vatue tlrrougi other comprchsnsive in.o

prott or ldss witiout lesrdting the previously r€cogniled gains, losses

recla.rrifiea&on principleg laid down tn the Ind AS reladng io F

linanci;il arE€rs a& fros the

rubstantially .ll

snd l,oss;
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(b) fair value through other coDprehel$ive incarne, the cxrnxlative fajr yahre *diustments

previarusly taken io rese&ee are aeckssified to the Statement of proflt nnd L6s unl€3E tl|e asset

fepresents an egnity inve,itmenl in which caae the cllmulative lair.value adiustments previourly
recognizfri in other (Ompreheniive income and accumulad in the ,,equity inst um€nts throlgh
othe. comptelellsive inco e" will not be reclassifled to profit or loss on dispoBal of the

investments.

G fhancial liibillties

lorrurir'irgS, t ade payables and otier finan.ial fabilities are initialy recognised at the vatue o, the

tespective contraxtual obligatton, They are subsequefltly measured:rt anrortased cost ustdg the

ef f€ctive interest method,

The effectiv€ interest metfiod G a rnethod of calcqlnting the amortis€d colt of a financial liab ity
and of nllocating interest eipetlle over the relevart p€riod, The effective interest iate is the mte that

exactly discounbestimaH future (nsh payrnenb throqgh the expecbed life o, the {irlanchl lralritity,

or (wheie appropriate) a sho er period, to ttt3 lret €B8ying srnount on initial r€cqgnition.

Financial tiabilities are derecrgnised wllen the liabjlity is extinguished, that is, when the contrdchrai

obljgation is diecharged, cancelled and on expiry. The differenae between the cnrryiDg afiount
the financial liabilities de-recog$ised 6nd the coirid€ration paid aftJ payaLle h ,ecognised

Statement of Pro6 t 6nd Loss.

Off E€tting Finandal Initruments

Financial assets and liabfities are offset and the net amouft ir.incllrded in
therc j5 a legaly eriforeeable ight to offs€t the recognised anrounts

or a rct t6sir o, r&lize the asset and settlc the liability
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gigtrif i.nnt AccountitrE Policies

Ba6is of Pr€oaEtion

The5e financlal staternents have been plepar€d in accordarce {rith the Internatioral Financinl

Reporting Standardr (IFR.S) issued by the Inblnrtionat Aftounting Standards Board (IASB).

tnt€ryEtntione issued by tle InterMtional linarcial Repo*itrg Interprerdtions C-ommitt€e (IFRIC)

and applk.ble rules and reSulatiqt of the UAE Law & SAIE Zone rules & re8irlations, TIre

significant accounting policiee, which have beetl applied, are s€t out below:

a) Coin& <on(6m bagls of aa.ountint.

Ihe financial stateftents haye beefl prepared on a going concem basiB, which aesurnee that the

Establishment will br ahle to meet rhe mandntory repayment terrns.

b) Applicadon of IFRS 9 Finandal tnstruments

Ttle Establi€hrilmthas adopd IFRS I effective frorn 1 January 2O18. IFRS 9 reFlaces IAS 39 and

addtBses the accounting for financial inst um€nts including hedge accounting, IFRS I containg

(hree principal cla$ification categories for fina cial as6eb: measured al arnortis€d cost,

IyIOCI nnd FVIPL. IIRS 9 cla$ification ie generally based on the lrusiness model in which a

finanaiil as5et is uaraged ancl ib caniraatual eash flows. The business Elodel aslessh€nt r,vas

eompleted based ofl the fncts and cifiumstdnces whlch exfuted af the initial date of a

IFRS 9 elinrinntes the existing IAg 39 categories of held-to-rnaturity, loans aod receivalrles

6vailalrle-for-sat€. Under IFRS 9, derivative emHded conhactr where tlrc host is a

ass€t. in the scope of IFRS 9 are never bifurcdfed, Iflrtead, the whole hyblid

aslessed for clasiifiaation-

The requirements fo. dassifieatidn and nreasurement of

Iargely-at e'&titlg urider IAS 39.

modet as it
do€s not apply to
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IFBS 9 amends tfte require.Eerte lor lredge ettuctiveness and consequently the appltuation of

hedge ar.olnting. The IAS 39 effedivenes .e9t is replaced wilh a requiremenl for nn economic

reletionrhip between the h€dg€d item and the hsdging tnstrumcnt and for the "hedged ratio"

ro be the Sarne as t}lnt u*ed. by dre Establl5hrnent for i*k &enngefent purpos(g.

The ner, shnddnd requircs aligar.'nt between the risk management obiddive q, an individunl

hedging rel.donehip and the rlsk mana8ement skategy of the Establishment- When asscssing

iedge. etfe€tivenesg under IFRS 9, the E6tablbh8ent ir required to ensure credit risk du€ to

counteryafiy or own (!€dii*orthiness do€s not tloEdnate the.harBe in fair value ofelthe.llie

hedged itBnr or tlte hedging imtnrment. Gercrauy, tle mechanks of hedge occounting rcnrain

urcharged,

In pt irrr,,ott oJ frrartttal a$ett
the Establishment has frFa&iql aJs€tr. under "hde .nd other re€eivablelt" that ate srbi.{! to

*i€ 4xpe€t€d cr€dit ioss model under IFRS 9. The Establithment ha5 applied the simPfilied

sPproach to fiearuring the expected credit tdsseB whlch usds lifeiime exPe.Ed tos.alloweric!

foiall tiEde iec€ivnbles anat fiirancjal'i$vestmeib. To rlreasrrre the exF€atecl credit l9seeg, hade

r€erlvables hive b€en groqped based on sin'dlar eiedit sk ch.racieds6ca and daF PaEt d!e-

d

The rGvBed llpnirnGnt EPthodology ha3 oot result€d in additienql credit losi in

receivables and finan.ial in eskn€nig-

Chillges in accounting polkieg rgsuliing from the adoption of IFRS t have

retyospeetively. However ift accorda!@ wlth transitton Provisior$

Erfablishment has elecd not to restate the comp4ratfue yeaE.

i{dcortntlnt Corwe ion:

[hese financial stalenrents hnve been preparcd

have be€n

Expemes and charyeo
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Rea.,tue lrorn .ottracls taith c stouters

IFRS 15 Revenue from Contractg with Ciretonleis oudirrB a single comprdherBive model of
tcco$rtiog for revenue ariirir.lg fum cont}icb with custorfleig and supers€der current ie,rrEnue

reeognition Suidame foond a.ros severa t Sta nda rdE and Interpreta tions within 1FR5!,

It e3lablLhed a irew five-siep ,iodel ttat wiu apply to reveale ariring ,io!l contra.b with

austoSrers.

Step 1; Id€ntify th€ conh.cl with a customer

Step t I.Ientify fhe perfo.$ancesbligation3 in the cantra€L

Step 3r Determine the hansaction price.

SteP 4: Allpaate the kansaction price to the performanee obligatiofls in tle.pntra{L

giei, 5i Eecsgnire .revenue as ind yi,hen,the EstablGhment sntisfies a per'formanee obljgntlon.

el Leas$:

IFRS 16 supels€des I49 17 t e.a6es, IFRIC 4 Deteiminlng whether and Arargertent (orltdirrs a

Leait, $C - r5 Operattng l,€ases - lncentives and StC - 27 Evalusting the Subslan e of

Ttahlaetions Involving the Legal Fornr ol a tease. Tfte standard sets out the prin€iples for the

recoSlliu{tri, mqisurement, prds€ntatjon and digelosure sf leases and requk€s lessees to

for all leases under a sirtgle oi-balAndc shaet inodel.

Tlre Estnblishm€nt also. ehcteil to u9e the.tecogtidori elerrtpaiorE for leae

commen(ement date, haw a l€asc lelm of 12 mmths or lesi and do not

option and hnse cont.act5 ior shkh the underlying ass€t is of low

Othet Inaoine
'0&et 

lncoin€ b reedgniZed oli an accrual
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g) Frqpe*y, PlaEt & trquipdenh

Ploperty, Plant & Equiprnent is stad at historiaal eo5t lcss accumulated dePtechtion and

lderitified ir[pairmeot lo!s, if any. The cast eompfises 6f putcftase ptice, levi€s, duEt' aid rny

dirc.oy dttributiabl€ cose of bringing the assei to its wo*.in8 condition. Tne cost rf FrpPerty,

Plant and Eqniprnent e rt*p.eciried uslng Sle Skeight Line Value method afler considering

Ite eaonomlc lives ol the A*ets as lollow:,;

. Office Equiporents 5 Ye{r9

'Ihe Carrylng lalue of Pbperty. Plnnt & EquiprrleDt is vlelred ior imptinmeait when evenB or

rhniggs in drumstame, indkate the corying valge may not be reaovetable- If an, sqch

iirdication €tirts and wh€re thercarying value exceed tie estifl.ted rccaversblie arnouaL the

aaletr are wdtten dorn to theh leqovetable amount beinS the highq oJ thek fair value less

costg !o sell afld tlleir value in ure,

GaiE and loslee on dispeat of property, pldr* and equiprnent are determined by r€rerell€e to

their carlyi$g amou[t and are trken into account in deternining net pro6L

Repai$ and Enewals n.e rh{ri€d to tie 5t6tenent of plorlt ot loss and Olher (ornpiehe.rsive

income when ths expe[diture is iicurfed,

h) Rel.ted Party TiansrctioN;

The Eshblisilnent, in ib nodal cou6e of burinese, enlerr in to transatdonq

companies thal fill unde. the definiHon of "Related Party" of lnterna

Stindard 24. R€Iated palties comprisd compinier and dhtitie under the

nndfdt commoR iran&Etm€nt and rrr wllfuh .anbol {nd

hold.B or the ley maf6gerial perFohnel



Airsra llejd Batteti.5 Middle Enst (FZE)
SAIF Zone Sharjah - UAE.

BalarEes r.vith Reliled Partier inclirde{t ln the StatetEnt of firaneial PoritigE ar€ as follqws:
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Due from

31st March 2020

I\.ED

Lw,82

797,N2

Due to

31st March 2Om

AED

122345

7?c,p45

r/ttities Cttornd Nkl Cofltron A bf t ta

Mnjor Sharehodet

M/!. Amtrn Rair Bdtterrl€s Ltd

iOTAL

Frttitias Ott'red ,.rrrl Cot trolled W the

Mqfur shdiehol.tet

Mls. A4rara Ra,6 Battertes Ltd

TOTAL

Due from

31st Mar.h 2021

AED

229il
229fi

Dqe to

31st Malch ml
AED

475,m2

475,742

OuBtandi[g Baiance5 at the year-end adse in the [ofiral courre af butine55. Fo. the year ended

31, MaEh 2t'21. tlle E:tablithflent has not tecotd€d any impairoent of amoErts owed by

related parties, {2020: Nll)

l) FoEitn CffEricy Tf,nsa.tio t:

Fdrelgri cuueiray tranmctio(e ate recorded in UAE Dkhams st tie app.oximate aate

€xciange ruting at the time of lte ttaffaction- Assets and liabilitie6 e(Pressed in

turrenii€s at th€ statement of fimn inl Po6ition dEte arc conv€rted into UAE Di

period ead Itle of exfhange. All foaBign currency gaita aftd lo$es are booked

of ircome as they arise.

'tl

lmorne r€pre9enB. tle invoiced value of goods sol , aet of
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t) Tlade re.eivatles:

The schedule ol'Irade receivables representr amounb faling due as on the date ofshtement of

Iinancial posidorr Trade rcceivabl€B ale nomally ,equiring the arnounli] to be received abo\.e

9{} days ,rorn the date qf lovoice. Bad d€bts ar€ wdlten ctf [s aDd when tftcy arise, ThC

Management coniideE the arl the trade reeiiabl€s as grlod and hancg had hgt raada ary

l,iovkioll for bad ard Docbttut deln, {s on the d4te ofstarement of Fitlandil Position.

l) BouFdint o$f:

The Iigrres gtated ln tlr€ ltlad!€d Firancial SiaEmanb ar€ mtnded off to the Deare.it UAE

Dlrham5,

Er) E iplpllees'Teqnifirl baaefiis.

Frovision is ftads in Tr6de {ot end of servlce benefils due to employces in aecordance with

LIAE federal labo{r Laws No (8) p€riod 1980 and SAIS ZoFe RuIe3 atul Regltlations. Proviaion

i4 made for arflotInts paynble lnd€r the UAE l,ihour laiv applienble i,o eNPloy.ees;

accumuiated period ofservice at the stitenent gf ftnan ial Position,

n) Fairvallre of fi{anqial inr.t'rmentsr

Theaalue of ill alnsses of financial asseb tnd ffnancial liabiliti€s, as Ie trded in the staterh€nt

offinanctal poBition approximnte the taii v6lue o,tli€s€ asseb and liab ities.

oI genetd!

In th€ opinion qf the minagenrent tll tlle as.qete n5 thontr in the F;nanclal

€xislrrg and r@lizabie at th€ amsunt shq$n agailst afft there nt€ rio

E tablistrnent coofngent or othe${i5e not included in the above

p) Profit ard Loes ac.otrnh

Thi ,f.rhblisltmenfs. prof h .alriveid nt aJter day to day
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q) Trade payables:

The s(hedule of Tmdc pnyatries represents amounts falling drc as or rhe dare of stateDr€nr ol

linancinl position. Tm{ies payaLrlc are normally settled Nithtu 30 days. Liabilites ar€ recognize(i

lor anrou.t5 to be }ra in the future fo. goods of serv;.es E hether o, not billed to the

Estabiishmert As on the date of statpmpnt of Financial Position, there are no hade payables.

r) I'flarionary Fador

No adiustments have tr.I.n )ra.la in these Fina cial StatL'mcnts to identify the inflatiooary

s) Key Soui.es of Estimation Uncertainty

lhe entity management sei out the entity's overa,, busircss strategics and its risk nranagernent

policy. The Entity's overall linaDcial risk managem€nt proSmm seeks ro mininrize poteniial

adverse effects on the finnncinl perforrrance of the ertjty. 'lhe eniity policies inclkle finanLial

risk DrnnagemenL poli.ies covering specific areas, s[ch as mnrkel ,sk (in.luding foreign

exchange ri5k, interast fisk, lquidity risk and credit risk). Periodic revicx's are undcrtaken to

ensure that the entity's policy guideli,res arccomplied l!,ith.

_.-:ti:!
ASPAUDITING

a:_r.i.

the nran,rr nr *hichl here has b€en no €hangc k) the c.1tiw's exposure to the finnncial rists or

it,rralrages.nd Dreasures thc risk-

'l'he eniity js expose(l to the followirg risk related to financiaj instruments. The entity hns not

lranre(l foflr)nl ris( nrn'ragelrcr( tloli(h'5; hohevcr, LIc risls irc n'on;u,rcd by mdnage'nrnt orr

a conlinuous Lasis, The entity does not enter into or trndc in financial instruments, investment
jn secu ties, in.luding (lerivative financial instrumcnts, for speculaHve or risk ma agenrsnr

denominated in foreign curren€ies. I-lence,
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b) Liouiditj, rir! matuileinent

Uldnate respoEtbility for lhuid,ty rbk :anagdmert lest $rith the,rnarugement whkh has

bqila an appropriaio lrqui.lity rkk rnnagefiient tm.mework for $e inaragement o{ rhe

entiys short m9diufi nnd long term funding and li$ddity manaSericnt re{lrircments.

The €ntity Itlanages liquidity rlsk by rnaintaining .deqqate reserv6, contlnroqsly

monitoring forecast and actuf,l cadl dows ard makhing th€ rEaturity pmfiles of finandal

assels and liEbilitles;

The tirble below sna1fia;zes the nraturity prolile of the entity's financial asretr nnd

fiianctal liab itils. The corhactual mat[rftie9 of the financhl a656t3 and financial liabilitics

have bee$ deterElired on rhe basb of the retrrainiiw Feriod at the ffnaneinl poditioD date

baled on.(onhactual rcpaymen[ agreeareols were {s foliowsi

Pafiiculars On Demand

or l.,ess dmn

3 Mor*hs

As at 31et Malch m21

obligotions

of only dealinA $,ith

nuossly monitored and

lnrly an.t. the entity lr'aintaillr.

of all Trtds iecelvablar.
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Trade iE(€ivalrl$ eorEist o{ a ttumbd of rtornels, Ongohl8 credit evdluation ig

peifdried oll the fln mial condition ol trade etefvabl€5. Iru*her detaik o, credlt ri,5k..on

hade dnd other ,cceiyibt are dlsclofed in tle &tsa b finarrial statenrents,

The credii riek on liqrid Funds is ltutited because lhe counterpartres are tnnk6 wiih high

crcdit' ,?6ngi assigned by intemafioral qedit-ratinSr agenci*.

Ihe Egtabkhm€nt ts exposed to credil riskon ib Bank Balanees and Trade Rdlpivrbles .s

,ollows:
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31' Mallh 2020Partitqlats

Bank 8atri$ces

Trade Ri:ceivirbles

TOTAL

3!r Mar(h 2@1

A[D
101,tt2

N,M.1

'308.6F3

AED

7,6N

1!,561

z1:161

The lrsBblirhqent.reeks to limlt ib rredit Ii5k with r6pect to bankF by mty dealitg *i*r
,epuhble bdnkg nnd with ,€spec! to rustorlters by s€{ting liintts (or itdividual

6nd rBonitorirg oqtltanding trade reartvsbles

Wiih respeet tq sredit lii& drlsing irom tle oti€r fina$ial as$.& of ihe

ircludint c.sh and earh equivAleflb, rheBsfablirh{teffs exposure to €realit

dslauft of the counkrpa.ty, with n maxirn{ln exposu& €qu6l to ihe

th€se ir$trxmentt-

d) Cqp!ir.! &&r&!!ger!et*
?he nrtalruxlme$ds 6.bie6tives s

€hold€rs and

tr rcduce the.

base so as to maintairi

of tht bulrlness,
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ASPv AUDITING

ch:rt..!d ar.o!n1!rtt
a{daroi3 and aonsultrnt3

Arrlar.a R6 ji Bflttefies Middls Eqet (IZE)
SAIr Zone Slrariiah - UAE.

In order to mnintain cr adjust the capital struchrte, the Est blishr$ent may adiust the

atnount of dirldeids paid to shareholders, iefurn capitsl to shareholde$. issue nsr+ rhares

or sell asseb to reduce (lett consigtent avitl others in the ind*rky, the Esbbtshment

onitqrs fipital on the basi, of the geniing mtio. This ratio ii calculatad as net d€t t divided

bJ total .4Pital. I{et debt is calculated a9 total liabitities less Cash at Eirnk.

Th€ Esrnblishnrent managss itr capital gtruchrle and makes adiusknents to it, tr light of

cltanged jn econooi. conditions. No Changes were made in the obiectives, Policies or

Procdsses duriig tlle year ended 31st Mard m21 and 3l! March 20m. Caplidt Consists of

Share Capital, end Rehifled Eamings and is meaeureil at Balarcc of AED. 2rlr53/- as at

3tn March 202t, ( 20.?0r AED,173,48U ^)

e) lmpaifinent.of Trade Receivableg

An estimate of tlre colkible amount qf trad€ rcceivables is *rade when collecti,on of th€

full amount G no lorrger probable. For indMdually sitnificant amourtts, tlri6 esti atio, is

perfirmed on ao indtvidusl bnsis. A$ounB which arc not individua y significant, but

which are past duei nre assessed colhctively and a provition applied according to the

lPngth of time past due, based on histofical recovery ra&s.

At th€ reporting dabe, grose trade rcceivables wds i'F,J, W.*1/- \2020: AED. 13

with provision for dout Jul debts AED, NtU- (20:0: AED. NIL/-). Any d;ffersnqe

tlt. amount! acfually mllected in fufure periods and the a@ounts

recognized in the sktement of(omprehenrive rncome.

0 Useful Lives of Prorery anr:l EouiDrnent

The Establighntenfs rnnnagemefi deEroines the

- eriuipnreni for calculating depIeciation Thts

usage ot the a$et or_

and

tlre

the .esidual

adiust€d where



A
ASP.v AUDITING

Ct.,ter.d A..o!nrnnt!
aldiraE ind (.nr!ltant!

Attatt RfiJa Battefies Mid, etdst $ZE)
SAIF Zone, $arith - UAE.

t) Continaenci€Eand€ornmiknents:

& at3lrtMnrch 202lthe EsIablirlrtlreflt.doejn t ha1?e any contr}lgenaies ard co rnihneits.

u) Ea.hange Rate Ri6k:

Since tha mqin curreteies oI the finaMinl inrtumenb; other dsieis, lialrilities nnd trading
aandactiolE includhg purehaqe and galcs are UAI Dirham! and Us Doltarr, the Establlshmsnt

is not exposed ti' any sigpili€ant exehange rate ds*.

v) fia{n.iat Char8es!

TIl€ linancial Chnr8cjiifdudqi b6nk shargei:

iii) Coriespondlng. f itHesr

The corBponding figures of lie previsue year are aorrpa?able.a9 theee $mprile tte ffiianci.t
position and operrting r€sult for the )hear ended 31st Marqh !020 whjlc the current figuret
cqrftprised th. financidl posrtion.and operatilg resulb for the year ended glst Morch 20gj.

Reala.ssificittlon Jr6s [E"en made wherevbr necesrary, for the purpoee of Hter pIesentfition of
firldnaial infrrmation.

x) Srbsequent Evenh:

Thele w€re no 5ig[ificant eltentJ rulEequent io the yeqr €nded 3lst M6reh 2021 and

bdare tlrB dale of signin8 of tlle financial statemefltr that 1{ouLt haro 4 siglifi.ant
tiese fiDa'lain l sfatenentr.



UDITING
aharrdr6d A..o!.rattt

isdlto[.nd €anr!ltrrls

31st Marrh ,!XU

AED, 300,000/-

2ghares Am,300,000/'

z8hrres AED.3o0rqA

Arhsta R4ls Satte?1.?,s Mit&ltc East (lZD
SAIF Zone, SharFh *UA[,

thare Capllal

li,thotizL{, S bwibcA, lssucd, nnd Pnidr? Shw Capitll;

@ Shares of AED,150,000/ " each)

Held By

Sharchqlderarid it5

M/s. Amra Raja Batteries Limited,

(Represa tul by Mt. Rohit Arom, hdiat Natiowl)

foral
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ASP,v AUDITING

Ch.rt€r.d i..oubt.nti
Arditorr.sd ao.eolt.nts

31tt lvlarh 2O2l

Alrtsts Rajs Bt ttefif$ Mit*lb Edst (FZE)

SA$ ?one. Shariah - UAE

Nole, toltufBqncid stltlcrne ts

6. F.ropedy, E.nt and Eqqipmed

Cost

Opeaing Value

Additions

Deletism

Tornl eo3t

Offlce

lqrdprients

AED AEP

493

499

493

493

Depreclation

Aelt$uh&! n! o.n 0]9t Apdl 2020

CharSe ior the pBtiod

Accumukted as sn 3'lst Mar.h 2021

Clqsing Value

As or315t Mar€h !020

As on3lstMarch 2021

27s

793

458
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31st Mf,rch 2021

M.r-21

AED

6,050

6,Os0

Cash and Cash Equival€nts are itqnr whiclr ale readily cpnvertible to knol'f amounts of Cash and Bhich
aresubiect to irsitniticant risk of<hanae in lue.

At r!t4 Rajq Battefies Mlddle East (trZE)

SAIF Zone, ShnrFh - UAE

Notes to the F ta cinl Stats re ts

Z Otie! Non Cu{ent AlsEt6

Refufii{ble Depo5iti

8. Cast & Ci6h Equivalents

Cash at Eant

MaF20

AED

14,950

14,950

'to't272

1o't272

7,600

7,6N

g".Tradc &Other necelvables

Trad€ Receivnbl€s

Ageit8 Analysis:

0 - 30 Dnys

31 - 90 Days

Abour W Days

Gao$i?bicql Atut!'7s,
Wtih, UAE

withh GCc

'fie 
Xghblfuhrnent us€s an allownrae aclount wllelt

det-€rndil.d th.t the li*elihood of

2i7,441

2V1,441

206,7u

497

?43

N7,441

13,561

$J6r

bler rflleqr

directly clurges t
(olle.tion

In4d9 .ny provision for



AUDITING
ah.rr!,.d 1..o!.t.rt.

Airdlrorr and conrsltan!t

Affara Raja Bqlledca Mi.k e East (lzfr
SAIF Zore Shnriah - UAE

Nol{ito tlre Ffun aitl Stntat cttts

31st Mffth 2Ar7

Mar-,a Msr-lo
AXD AED

1& Inventory

Valle of Stock of Materialg 42t,W1 1a5t295

42O 
2................ 
n 785J95

Ydrifkation of sto*s w€re carriqd qut by lhe manage$ent at rcgtlar intervils to as.ertdin rhg axlrt€q.e of
glar9-oroving items, etc. No Plouirion for $low $oting itemr haqA been inade in the books of a&:otrnt5 i$
tltlreare no slo*/ movln8 iferils fiorniil|g pari o( tfte inventoty.

11. Due Liom Relrted Paltiss

M/i Amara Rnia Entte gs l.td

ÂSP-v

22,95A

nt@
1A7.852

707832

Th.e Establislmeht in ib i,o.rmal cosr9eof brrsi€s!.6ntel.s in to trahsaqtions witli companies that fall under

definllron of 'Relaisd Party!' o, Ifitbmatiional Aa€oundrg Sfrndard !4. Ret6 ted partiec tomprise companies

& eirtili€r nn_der conunon ownership and/or codlmon management& in,\r,hieh conkol & managem€n t
ls vestld witi shnrcholder$ qr &ey ftanagerial persodnel. sfih trar&irlionr are ifi nor al coulse qf

bug,iners and it tsrms that corr'espon{l to those on norrrlnl Atus-ler\gth lransactiois rvith third ra*ies.

Ttuu9aetiorrs with Dtlle t'o.i, llf.l&d P4rtie6 cft a$ n den
Rrcriblrbl..n q*ni sl Stdi o! Sctui.ts

Receioabtei dSnilril Snli of?aodt

12. Ghlr C{rrent Ass€R

VAT Re&ivabhs



Arn4 . Raia Batteries Mt,hlleEdit (FZE)

SNF.Zone, Sltilial - UAE

Nok, ta llr Fhtd ciol ShX tetis

13: Due to Related P.rties

MIE Amdta Baia Batteries Ltd

^
ASP-v

The EetablishlilenL in its normal coulse of bushess, enters in to hansaations wltL the companies &at 6ll
undqr tlrc definition of "Related Party' o, Intenratiorral Ac{sunrirg Standetd 24. Reliied patties conrprise

companies and entities under theroutri{in ownersllip a nd/ or commofl managemsnt aod in whkjr control

and managembnt fu vested with the shareholderu or key managerial pe*onnel. Such tmnsactiorB nre i, fhe

noImnl cou$e of business ard d! ternr$ thdt drrreipond to th6e on noimal amlc-length baNaciions with
third p6rties.

Ttan*ctiow stith Drc ta Related P,,ttlec art qs otder.
Pr!)ibks n$.lflitst Pqr.hase af Coodj

AUDITING
Chart6..d lr.ornt.rtr

a!drto.! !nd co.iult.nr!

31$t Motd, N21

M.r-21 Mar-20

AED AED

475,782. -t22345

41sJ82 72234E

475,7t2

475,n2

14. TtEde & Otli€r Pay.bles

Other Payabhs

1t Aloilrls & Pmvirroin

Acdued Expenses



Ar.tsta Rajo Batteies Mtddle tast (FZq
SAIF Zorie, Shariah " UAE

NoteS to iltd Fittttlrcinl Stnlet ents

15. Provisio! for E nployee Benefits

Provirlon for Entployee Benefit

17. Bharc Capital Ac(orrnt

Balaflce at the beginning of the year

Add; Additional Cnpital Inkoduced

Balan.e ai the eltd of dre year

ÂSP,v

The Provition for eid ofse.rrice benefitc for employees b made in accordaic€ with tl|e requiremenls af the

UAE Lalour Lews. This ie an unfunded delined lreneflts retirement ptan. Emptoyees are edtltted to bEnefib

based on the leqgth of servtce and.fiinl .emuner:ntion. Accrued emplirye€s' terminal benefits are payable on

terfi inrtion of eft ployment.

AUDITING
ch..tered A(.o!nr.ri!

Audrrort.nd Cor3!1t.nti

31st L4tctt 202!

Mir-fl Mar-20

ATD AED

2],707

27,70'

300,000

8.887

EA87

150,000

150.000

300,000

lS, Shareholder.Curae[t Acco$t
Baltnce at tle b.egimring of the year

Net Morementj during the yerr

Balafice at tlrc end of the vear

19. iehi4ed Eamiogs

Balariae at tfi€ begirming of tfte year

Add: Net Profit forthe year
'Bararrce 

at tlle erid of the yoar

(147 )75)
24,b56

{r245re)
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At rcfi Rajd B@tteies M nkt East $ZA
SAIF Zone. Shr rjah - U,A.E

Nolet h tlE Fitutuciol S.tnteryerrls

'F. sal€e

Sale of Produclt

&le of Serviires

VAT *lnlycb:
Ofi Al *apc
7r$ Rntcl

C, Cost of Sale3

Opening Stock

Net ftirchasec

Mar-t!

4ED

7,791F46

25?,443

7,448,989

L1A7,546

!53,443

1,440,989'

31sr M\r€h 2021

Mar-20

AED

MOAAT

5't2,693

653;180

785,2%

1,177,18

1plz,49a
420,911

941,519

't40,4E7

512,699

653,180

301,534

301r34.

r85295Closlflg Stoak

E. Entpltryee CoFt & Benefits

Salaries & B€nefit

,L glnerrl aIld 4dminishation Expehses

R€nt & Acaomrnodatior
.Irtg rnnca Charges

Commffiicailon cost

1,240

28336
'1270

41,72A

11,379

lso;trt

33;467

604

9,W6

5,A16

158

r,650

8,?19

455s
61,245

:r85110



ÂSPAUDITINGv 
^: 

Iili :i """. i :'"'"",T,i : li,

31st Msr&2O21

Ar4$r RAia Batteties MitklteEast (LZE)

SAIF Zone, Shaljah - UAg

P.eficulars

sahs

eolt of Sirles.

Gao6s Profit

Gro63 Piotit Ratio

Oilter Ii.ome
Indirect Erperces

Net Pro6t

Nct holt &itto
Depreciati,on

Cash Protit

Pedbrmqnce Araly€i3
Mayzl

AED

\M0,949
941,519

+9,A70
34.66'k

M0,w8

w,872
4.w,N

193

59,065

Mnr'20

AED

653,180
't16,89

5X,941

82i20%

510285

2\66
3.16"h

5S

fr,n5

?.131.49

Liq'tidit! Rstia,
C{rent katlo

Clrrciit Asset3/ Cur€lrl Liabilitiet

Qrick Rrtio oi Liqslil f,atio
(Cash + Marketat !e SerEitiee + Trade

Debt-Io-Aecet Ratio

?oial Lhbilties / Total A.ssets

8ATES OTREITIRN

Retsm on Equity
Net Income/ Total Shareholder Equity

f,attrn on A$€ts
Incone/ Tphl Asfets

receivsbles) / Cu$ent Liabilities


